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Richard Bernstein’s Christmas gifts are difficult to wrap. For they are not chocolates, socks or novelty
calendars, but shares in his high-level technology fund, Eurovestech. And they go straight to charity. It is, as
Bernstein puts it, ‘corporate social responsibility’.
He said: ‘We can’t give cash – it wouldn’t have been right to open up the chequebook, but we can give them
the opportunity to be a shareholder.’
Two or three times a year the Eurovestech board issues 100,000 fresh shares to a charity or charities for free.
With no conditions placed on the gift, recipients are free to sell or hold (or even buy more).

Fair shares: Richard Bernstein's fund helps 97 charities ranging from household names such as Alzheimer's Society to lesserknown groups

So far, 10.9million shares have been gifted, paying out the equivalent of £1.7million, to 97 charities ranging
from household names such as Alzheimer’s Society and Great Ormond Street Hospital to lesser-known
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groups.
‘One year we gave to the Kent Multiple Sclerosis Centre,’ he said. ‘They got back in contact with the board,
and they said “you don’t understand how much this means to us, you have no idea what we can do with this
money”. They were overwhelmed.’
Nominated by anyone, a proposed charity is presented to the company’s board for consideration. What
follows is an announcement to the stock exchange, a Companies House form and a phone call to the group
themselves.
Bernstein himself pays 1p of nominal value for the shares, currently trading at just above 9p each, before
giving them to the charity.
A chartered accountant and former Schroders analyst, he designed the fund to allow for the share gifting,
agreeing the scheme with investors before floating in 2000.
The fund, which focuses on high-end technology stocks, has quadrupled since listing, making it one of the
best performing in Europe.
Despite frequent issues, shares have only been diluted by around 3 per cent over the fund’s lifetime. So
dedicated to the idea of share gifting is Bernstein that he set up the charity Share and Share Alike
(sharealike.co.uk) to encourage other businesses to join the scheme or start their own.
But converts have been slow in coming forward, even from the 25 or so listed companies initially interested.
Now Bernstein wants a tax break from government to encourage big business to put its hand in its pocket. He
says tax relief on share gifts would even save the Exchequer money in the long run.
‘If each company in the FTSE gifted 0.1 per cent of their shares then that would be £1.6billion a year going to
good causes. Too many people forget that the world isn’t Mayfair or The City, that there’s a real world out
there,’ he said.

